The Post War Decade
Russians did not call for the economic justification of the projects
desired by the recipient countries nor did they pass any judge-
ment on the economic feasibility of the projects. This feature of
the Soviet program had an obvious advantage especially in view
of the practice of the United States to refuse loans for projects
or programs that she considered "uneconomic or wasteful".60 Un-
hampered by the built-in checks and balances or the pressure of
an effective public opinion, the Soviet Union could use its econo-
mic resources to penetrate into the Middle East (as well as in
other parts of the underdeveloped world). Thus it could offer
credits to the Middle Eastern countries at rates of interest ranging
from 2 to 2.5 per cent where the United States charged rates rang-
ing from 3.5 to 6 per cent.61 Furthermore, the credits were ex-
tended over a long period—from ten to thirty years—and repay-
ments were often accepted in the form of local export goods, which
on many occasions happened to be domestic agricultural surplu-
ses which the credit receiving countries were eager to dispose off.
Moscow also assisted the Middle Eastern countries in setting
up big enterprises. Thus in the case of Egypt, the Soviet Union
assisted her in constructing six enterprises in the ferrous and non-
ferrous metal industry, six machine building plants, and twelve
enterprises in the oil and chemical industry. Besides these, she
also assisted in the construction of a shipyard, three food pro-
cessing plants, a railroad of 650 kilometres length, and irrigation
systems.62 Another country in the Middle East, Iraq, also received
valuable Soviet assistance in the construction of more than fifty
enterprises, including a metallurgical re-rolling plant, a nitric fer-
tilizer plant, an antibiotics and drugs plant, an agricultural machi-
nery, implements and spare parts plant, a glass plant, an electro-
bulb plant, etc. Soviet agencies, moreover, helped in organizing
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